
IPD UK Retail Property Auction Index
Results for the year to 31st March 2014

The IPD UK Retail Property Auction Index 
measures the capital value change of retail 
properties sold in the UK at auction. The sample 
is a subset of the EIG database, including only 
the major commercial auction houses. In Q1 
2014, the index increased to 96.1 representing 
a change of 7.8% year-over-year. The IPD UK 
Monthly Shops Index stands 3.7% higher than it 
did a year ago.  

Total return 
% 1 yr

(Optional box) 

IPD UK Retail Property Auction Index

Capital growth
 index 

Dec 2013

Mar 03 = 100

Capital growth 
index 

Mar 2014

Mar 03 = 100

  Capital growth 
%

3 mth

 Capital growth 
%

1 yr

 Capital growth 
%

3 yrs

Capital growth 
%

5 yrs

UK RPA Index 93.5 96.1 2.8 7.8 0.3 -2.3

UK Monthly Index 
All Property

97.2 99.4 2.3 6.8 0.8 2.7

UK Monthly Index Retail 96.4 97.3 1.0 2.7 -1.4 1.9

UK Monthly Index 
Shops

101.4 102.6 1.2 3.7 -0.7 1.5

IPD UK Property Database Profile

Capital value (£m) Number of properties

UK RPA Index  78  139 

UK Monthly Index - All Property  35,883  3,380 

UK Monthly Index - Retail  15,724  1,439 

UK Monthly Index - Shops  5,602  878 (Optional box) 
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The first quarter of 2014 continued to provide encouraging results, both in the auction room and the wider market. Over the course of the quarter, the capital 
value of IPD’s standard retail shops increased by 1.2% q/q. The results are indicative of the strengthening UK economy and increased investor confidence as the 
UK commercial property market recovery  continues to gain pace. 

Confidence has seeped back into the real estate market. Segments of the market which were previously ignored are now attracting attention. With an increase 
demand for assets which have a certain level of a flexibility through redevelopment and repositioning, the auction room provides private investors the ability  to 
dig to find the best opportunities. The first quarter of the year saw values increase by 7.8% y/y with the Retail Property Auction Index reaching 96.1, the highest 
its been since 2010. 

2014 will continue to be a year of growth for the Retail Property Auction Index where national capital value rebasing for retail assets begins to  align with investor 
demand.
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© 2014 Investment Property Databank Ltd. All rights reserved. All rights conferred by law of copyright, by virtue of international copyright conventions and all other intellectual 
property laws are reserved by IPD. No part of the IPD UK Retail Property Auction Index may be reproduced or transmitted, in any form or by any means, without the prior written 
consent of IPD.

This report is neither appropriate nor authorised by IPD for use as a benchmark for portfolio or manager performance, or as the basis for any business decision. IPD gives no warranty 
or representation that the use of this information will achieve any particular result for you. IPD has no liability for any losses, damages, costs or expenses suffered by any person as a 
result of any reliance on this information.

Contacts   

General enquiries          enquiries@ipd.com +44 (0)20 7336 4783

IPD
Ninth Floor
Ten Bishops Square, Spitalfields
London E1 6EG
T: +44 (0)20 7336 9200
F: +44 (0)20 7336 9399
www.ipd.com

Sponsors        

Acuitus Market Commentary  

With the Retail Property Auction Index (RPAI) now showing two quarters of  growth this would indicate that the bottom of the price cycle was reached in Q3 2013 
when the index reached its nadir at 84.4 (2003 = 100). Prior to this point, the index had fallen for 14 consecutive quarters. The peak of this cycle was 132.1 and 
this was reached in Q4 2007.

The index’s annual growth rate has accelerated from 6.3% (Q4 2012 – Q4 2013) to 7.8% (Q1 2013 – Q1 2014) which is a positive sign for a sector which has 
been badly battered since the start of the recession in 2008.

Returning confidence among a number of successful retailers, increased consumer demand and a decline in the rate of “bad news” about the High Street has 
finally persuaded investors that the sector has now seen the worst and better prospects lie ahead.


